

Review of Topic 12

Self-Check Questions
1.   Describe the 4 types of inventory.
2.   What is the purpose of ABC classification?
3.   Identify and explain the types of costs that are involved in an inventory system.
4.   Explain the major assumptions in the EO	Q model.
5    What is the relationship of the EOQ to demand? to the holding cost? to the setup cost?
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